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AHAJINTUYECKOE YNPABJIEHUE
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USD Libor 3m 0.467%  06.M.
HedTb Brent 107.92 -2.34 -2.12%
3onoTo 1574.27 34.7 2.25%
EUR/USD 1.2698 -0.002 -0.14%
RUB/Kop3uHa 34.84 0.04 0.12%
MosPRIME O/N 5.88% -0,8 6.1.
OcTaTku Ha Kopp. cy. 634.59 -20.9 -3.19%
CuyeTa n geno3utbl B LIb 74.45 7.0 -8.64%
RUSSIA CDS 5Y $ 247.52 1,1 6.0.
Rus-30 - UST-10 257.90 1,0 6.M.
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Craka MOSPRIME O/N

OcTaTKu Ha Kopp. 4. 1 aeno3utsl B LB

JONrOBOW PbIHOK | EXXEAHEBHbIN OB30P

nATHULA, 18 MmadA 2012 T.

JEHEXXHbIN PbIHOK

i Octatky Ha cyetax baHka Poccum cHusmnucb ewe Ha 28 mnpa.
py6. ao 709 mnpa. py6. ¢ 737 mapa. py6. B yersepr. Canbao no
onepauusm ¢ LUb npogomkunno cHmxeHne ao -87,3 Mapa. pyob. ¢ -63,2
mnpa. py6. Mosprime KOHCOAMAMPYETCS HA [OCTUTHYTHIX YPOBHAX:
Mosprime overnight cHu3uncsa Ha 8 6.n. go 5.88% c 5,96%, Mosprime
1W CHUM3MACA Ha 2 6.1. A0 6,41% C 6,43%. CeroaHs yTpom CTaBKM Ha
MexbaHKe BbIpOCAM [0 YPOBHA 6,00%-6,50%. [peactosume
HanoroBble BbINIaTbl, @ TAKXe HeraTMBHAaA CUTyauus Ha MUPOBBIX
nioulagkax 6yayT oKasbiBaTb AaBieHMe Ha pybresylo NUKBUAHOCTb. B
noHegenbHUK oxungaerca ynnarta tpetn HAC 3a 1 KB.2012, 4YTO BbI30BET
pOCT CTaBOK M JlafibHelllee CHUKEHNE TUKBUAHOCTM.

BHELLHWIA ®OH

®  MexayHapofHoe pentuHrosoe areHtctBo  Fitch  noHusuno
CYBEPEHHBIN KpeauTHbl pentuHr Mpeunmn ¢ B- go CCC Ha doHe pocTa
pucka Bbixoga lpeLunmn ns 30Hbl €Bpo. MONNTUYECKNIA KPU3KC B CTPAHE U
OTCYTCTBME Pe3yNbTaTUBHOIO AManora Mexay usbpaHHbIMM NapTUSMK
CTaBMUT NOJ Yrpo3y NNarTexecnoco6HOCTb CTPaHbl MO JOAram 1 yCi0BuUS
NPUHATUA cornacoBaHHon ¢ EBpocoto3om n MB® nporpammsl nomowm
lpeuunn B pasmepe 173 MApA. €BpO.

° Kpusuc Ipeumn He ocTaHeTca Ha noKanbHOM ypoBHe. bonbwas
YacTb CTpaH eBPO30HbI ByAeT NoABepHeHa NOHUKEHNIO PENTUHIOB, YTO
B KOHEYHOM MWTOre MpUBEAET K POCTY CTOMMOCTA 3aMMCTBOBAHMIN U
pacnpocTpaHeHue Kpu3nWca €BPO30OHbI B MWUPOBOM Maclutabe. Bo
BpeMA  BYepallHero  aykKuumoHa  AOXOAHOCTb  CPeAHEeCPOYHbIX
rocobnuraumnii McnaHum noackouymna o 5% W Bbi3Bana onaceHus
MHBECTOPOB MO COCTOAHWUIO OGaHKOB CTpaHbl. MHOrMe KAMEHThI
ncnaHckux 6aHKoB, TaKUx Kak Bankia, BbiBenU ye npMmepHO 0KONO 1
M/IpA. €BPO CO CHETOB 3a NocneaHio Hegento. bonee Toro, No AaHHbIM,
ony6/IMKOBAHHBIM CEroAHsA HaLMOHANBbHOW CAYKOON CTAaTUCTUKM CTPaHbI
(INE), no ntoram | kBapTtana 2012 r. BBI WcnaHuu, ¢ y4eTom Ce30HHO
CKOPPEKTUPOBAHHbIX MOKa3aTenei, Ccokpatunca Ha 0,3%. Mo
CpaBHeHUI0 C NpeablayuMMm KBapTanom B pe3ynbTaTte MNpoBeAeHus
eCTKOW Nporpammbl OI0AMETHON AUCLUNAUHDI.

A CroumocTb HedTn Brent cHusmnacs Ha USDo,21 ao USD107,28 3a
G6appenb Ha cnaboil MaKpo3KoHoMMuyeckol ctatuctuke us CLIA no
WHIEKCY OMepexalowmx nokasaTenen 3a anpenb U UHAEKCY LeN0oBOK
aktmsHoctn OPB wrata Punagenbdus 3a man.

®  AMepMKaHCKMe WHAEKCbl AOCTUFAM MUHMMYMA YeTbipex MecsiLeB
Ha YXyAlleHUN Kpu3nca B eBpO30He M cNnabbix CTAaTUCTUYECKUX AaHHbIX
CLUA: Dow Jones cHuM3nnca Ha 1,24% A0 12.442,49, nHaekc Standard &
Poor's 5oo onyctunca Ha 1,51% A0 1.304,86. [loxoaHoctb UST-10
Bblpocaa Ha 2 6.n. 40 1,71%.
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BNIOK «KA3SHAYENCTBO»

Baaum Kopa6nuH
Ynpasnstowuii aupexTop, PykoBoauTens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLIEHHbIX BYMAT

NPOAAXHN AOJITOBbIX UHCTPYMEHTOB

Anna KasHayeeBa loamuna Pyabix Omutpui CacoHoB
+7 495787 94 52 +7 495363 55 83 +7 495363 23 88

TOProenaa poJroBbiMn UHCTPYMEHTAMW U ONEPALIUA PENO

Anppent JlapuH Feopruii BenukopHbii Anekcanap 3y6koB Denuc AHOXUH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/TYXXUBAHUE

AHHa WnbuHa WUropb Bepauu Feopruit fapeHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTOBJA U NPOAAXM HA PbIHKE AKLIUIA

[anuun 3atonorut Aptyp CemeHnoB AHacTtacus BopoxeiikuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
A06. 52408 A06. 52599 A06. 52533

AHAJIUTUYECKOE YNPABNEHME 706. 52410

Muxaun 3ak

HayanbHWK aHanMTUYeCcKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Amutpuii dununnos ExkatepuHa XXypaBnesa
PbIHOK aKuui PbIHOK aKuuii [lonroBoi pbIHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.Zhuravleva@mdmbank.com
PEOAKTOPCKAA IPYNMNA

Juapto Mannuupep JHxe Mapeesa

Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com
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a6CONIOTHO TOYHbI. MHd)OpMBLWIﬂ MOXET 6bITb U3MeHeHa Hamu 6e3 npeaBapuUTeNbHOro yBeaomneHunsa.
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